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are often asked how the economic situation and the perceptions of the Euro crisis might affect the

market environment. From a fundamental perspective, the global economic environment might play
a large role in shaping the direction of equity and bond markets as investor sentiment is typically

reflected in the economic data. Should the flow of data be positive, market participants might expect
to see a positive demand response to any new fiscal tightening. If instead, the data tells us that the
world is slowing, the addition of the fiscal policy uncertainty as reflected in the markets will likely

weigh on equity and bond markets. The first round of data in October 2011 was positive across the
board as the data pointed to overall stability. For example, the Eurozone data in October pointed to a
slowing trend as the French PMI fell to 48.2, down from 47.8 in the prior month and also down from
the 50.5 reading that is consistent with an economy on the cusp of contraction. A key metric that

was positive was the euro/U.S. dollar exchange rate, which fell to a very low 1.2601 at the end of the
month. This was the lowest since the end of November 2008. Indeed, the days of cheap euro/dollar

exchange rates are over for now as a protracted Eurozone crisis has now put the euro zone on a
collision course with the rest of the global economy. The global economy has already slowed as
capital outflows from emerging market economies in response to a rising U.S. dollar and other
related trends started around the same time as the Eurozone crisis became more apparent.

Similarly, the early November Canadian economic data was generally positive, again pointing to a
stable and modestly stronger demand environment. A key datapoint was a solid retail sales data

headline with sales at $16.11 billion in November, up from $15.2 billion in October. In addition, the
headline Canadian CPI data came in well above the consensus expectation with readings of 1.2% for

both core and headline readings. There were also solid readings on housing starts and industrial
production, despite the lack of any specific pipelines data for either indicator. This positive data flow

triggered a fairly good spot in Canadian bond prices in the coming month. For example, the yield
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Upcoming Courses July 13th-4th (final exam date) Last class date has been extended to the 4th of
July as we have a late exam. The final exam will begin at 3pm on July 4th and will take place at the

Memorial Union. Students should arrive at 2:45pm to check in and get their bags and drink.
Remember, the test will end at 3:45pm and requires you to submit your answers to the exercise
task.Cost-effectiveness of sequential intravitreal bevacizumab and triamcinolone acetonide for
diabetic macular edema. To evaluate the cost-effectiveness of fixed-dose triamcinolone (TAC)

injection or continuous intravitreal bevacizumab (BIB) treatment for diabetic macular edema (DME).
Patients with center-involved DME and visual acuity 6d1f23a050
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